ﬂ(ﬁu@ﬂl@mmnﬁm& Loase recowded in Ordinsmce Dook 2 snd atbached to Originel
of Ovdtnance Wo, 102-1957) |
CITY COVHWCECIL ¢F ERIE
AN ORDINAWCE

THTRODUCED BY MAYOR ARTIUR J. CARDNER

comnell Mle No, 10,390, gffbolsl Ordlnanes No. 102-1957.

An Ordinence suthoriring the oxsoublon mnd delivery of
5 Supplemental Lesse to be dabed ss of Deptember 1, 1957,
as g Supblemsnt be o Lesse debed ay of Junme 1, 1956, with
W CTYY OF EHYE sp losses, end IRIE WURICIPAL AXRVORY
AUTHORITY as a Lessor: »f the Aldport cuned by wmald Author
iby, and the payments of additionsl wvental therewnder, and
gpproving the form of said Supplemental Lousej providing for
the sxocution by the proper officieds of the Ciby of all
instruvente nesesssry and proper for carpying out the bterms .
of this Ordinance) providing for the rveposl of inconsistent
ordinanees and for the effective dabe of this Ordinence.

WHEREAS, Erie Munleipsl &&w?wwt Authordiby {(the "subhority") by Losss dabed
aa of June 1, 1956 (the "Lemse"); leased to the &i%y-a& Erie for o term onding
Decenthor L, 1970 ibe elvport properbty {(the "Alrport™) fm Hillorsek Township,
Erie Counby, Pemneylvanis, as deseribed in bthe Leasey end

WHERBAB, the Lesse and ths rentalps payeble thereunder have Veen pledged
with and sssipned to The Philedelphbls Dank, Trustes,, under a Trust Indenturs
{the "Indenture”) from Atuhoriby dated sp of June 1, 1956 securdng Authority
Alrport Revemue Bonds of whieh $2B5,000 (oviginally £300,000) principal awaount
of Seriss of 1956 Bonds dye now osubstundingy snd

WHEREAS, Authorlty rogulves additionsl funds for the construsbion and
nogquisivion of sdditione and Lwmprovements te the Alrport and for that purpose
has detormined to issue §400,000 principel smownd of Addibionnl Bonds Lo be
dated e of September 1, 1957 (the "1957 ZSeries Bonds") to be seeured by the
indenture as amended by e suppleomentsl indenture bherobe dabed ag of Sopbevber
1, 1957 (the "Supplemenial Imdenture”), mnd
is conditioned upon the execcution and delivery of s suppleowmentsl lesse {bthe
*Supplomentel Loase”) which is reguived to be pledged under the Indenbture: *

HOW, THERIFORG, BE I7 ORDAINED AND NNACTED BY THE COUNOIL OF 1
ERTE, ERIE COUNTY, ERENSYTVANIA, AND IT Y8 WHRLSY »
THE AUTHORYITY OF THE SAME:

&

‘ HE CITY OF
ORDAINED AND BNACTED BY

Section 1, The proposed action of Evrie Mund

olppl ﬁirmawﬁ Authority o
construot additions snd Improve Y

mentas to bhe Exle Alrpovt is horeby approved,

Section 2. The CLby shall eubor into & Dupplemanial Lease with bthe Authority
s lessoy to ba dabted as of Sepbomber 1, 1957 as-a supplement o the Leaso, |
fald Supplementel Leases and the additlonal rentals peyeble thereunder sre bo

e pledged by Authordiby bo the Trustse under the Indenture as smonded by bhe
Supplemental Indentupe, for bthe uses and purposes siaebed in the Indenture and
the Supplemontel Indenbure, The Supplemsnbal Lease extends the term ol the
Lounse from December 1, 1970 to Maveh 1, 197%, provides for addibional rentels
payable out of the currvent vevenuss of the Gity as set forth in the form of |
said Supplemental Lemnse as presented to this mesbting, and in sll other respeots
rablifton and confirms all bhe teoms and conditlions of the Leawe,




sonditions of the Supplowentsl Lepse %o be
gentad to tids m@ah&% are horeby approved

fity Clerk of the Ciby are heveby subthorimed
nbal Leage subsbentlelly in such fowm, to
affix therato the mesl of km Gilby and %o doliver the seme to the Authority,
el & M% theveol In final fomm iw ﬁimw’&m’i b0 be placed on file with the
City Glerk for inspsstion at m. reauomable tlnee,

Beptlon L, The proper M‘fi@w& of the Gty sve hovrsh
direptod on behelf of the Ulty to emwoube auny am : 1yt
sl b6 do and eanen o be dome sy and 413 things wEyy el P ;
axecention and servying wﬁa of this Ordinmmes m& of m mwmmmm mem

Section 5, ! dinguees and perts of crdinsnces Inconsistent |
and the saws are h&ﬁ’%’y Wg;% LGE .

ﬁ’:‘%w@;&m G,
Wﬁﬂﬁ%@ »

Boetion % The form, bterms snd
mbmﬁmmm v in final form o8 I

und aubhorized, and the Mayor ¢
und divectod to executs a Suppl

bo

11 besome sifeoctive immedinbely upon {insl

We do horeby certify thet the sbove Ordinamce
by Ciby Counell on Auguet L3ibhy 1957,

Attonty
Pngens Graney, Clby Clesi.

1, Bugm m @WW: )
venia, Emf RRESY

&‘:&Ww m Uity of Tyils, ¥rls Counby, Penunsyle
ik f@m@ﬁw iz o Yros, SOrPenh, mmg&mm
conformed mam of en @m:mmm v wusly sdopbed ”w the Gounpil of the

Uity of Zrie at o mooting of such Clby Councll beld on Augast 13th, 1957,

&t which weotling 5 mewbovrs of A @;mm of five wmevbors of Mw Givy @sz wars
prefent and voted throughouty and thet seid Ordinesss i3 now in Pl foves
anfl effest ag of z:m dnby w mw cartifientlog,

, wmwm oy hend aed bhe wwmmw Honl
of Augunt, 1957.

of the Clty of Hvis thils 13th any
Y/ -~
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